PRESS CLIP

grey matter pr

Publication: - The Telegraph

Date: - 11" February, 2020

Page :- 07

State Budget reaction 2020 by The Bengal Chamber on 10th February 2020

—Industr;EiiresJ

a thumbs-up

OUR BUREAU
Calcutta: Industry has welcomed the decisions of the Bengal

- government to reduce compliance burden and disputes in the

state budget.

Bengal finance minister Amit Mitra has announced lowering
of the stamp duty to 0.5 per cent from 5-7 per cent with the ceiling
of Rs 3 lakh on amalgamation.of adjacent plots of land. The gov-
ernment has also waived off the interest on old deeds pending
registration because of incomplete payment of stamp duty.

“This will benefit people gnd reduce the burden of stamp
duty. It will reduce the cost of affordable houses done in subur-
ban areas where land in different dag numbers are required to be
amalgamated,” said Sushil Mohta, president of Credai Bengal.

Mayank Jalan, president of the Indian Chamber of Com-
merce, said, “The chamber appreciates the state
government'’s announeement for setlmg up of 100 new MSME
parks in the next three yea : e e
loanschenmuptoﬂszhkhfortheunemplngedyouthtoenewr

"‘I'hemdgettmleaehesthedomantgmwﬂipotmmlofour
state and its citizens,” said Sanjay Budhia, MD of Patton Group.

“Finance minister Amit Mitra has presented a balanced

budget with emphasis on reducing compliance burden and dis-

putes and promotion of self-employment,” said Ramesh Kumar

Sarogi, president of the Bharat Chamber of Commerce.

Arpan Mitra, president of the Bengal National Chamber of

Gommeme and I.ndustry, complemented the gove t fo;
ed culture an

hjghereducatlon ] , ymmerce and Indus-
try and the Mer ;ambel ofCommemeandIndust‘yalso
welcomed the budget announcements.
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