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Tata Metaliks to invest additional Rs 600 crore after WB
cabinet approves more land for the project

Kolkata, Sep 22(UNI) Tata Metaliks is all set to infuse Rs 600 crore more into its Kharagpur
plant, following an approval of additional 9o acres, by the State cabinet, state Finance Minister
Amit Mitra said today.

Addressing the 165 Annual General Meeting of the Bengal Chamber here, Mr Mitra said, "The
State government cleared the expansion plans which would bring in from the company
additional investment of 600 crore rupees.”

Tata Metaliks already had 200 acresapproved. Please log in to get detailed story.
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STATE GOVERNMENT HAS GIVEN A GO-AHEAD TO THE COMPA

Tata Metaliks Ltd to invest

NY, SAYS AMIT MITRA

X600cr in state, Create 3,500 jobs

OUR CORRESPONDENT

KOLKATA: Bengal government has
approved the expansion of Tata Met-
aliks Ltd’s plant in West Midnapore’s
Kharagpur, which would come up on
a 290-acre plot, state Finance minister

Amit Mitra said on Monday.

Mitra was addressing the annual
general meeting of the Bengal Cham-
ber of Commerce and Industry in the
city He said there will be Rs 600 crore of
fréh investment in the proposed expan-
sion of the existing plant. According to
Mitra the project would create 3,500
additional employment in the plant,

“The state government has approved
the expansion of the Tata group’s Rs 600-
crore augmentation plans in the state
enhancing the ductilg iron (DI) pipe
capacity by 2 lakh tonne per annum.
The state government has already given
a go-ahead to thie company after the
state cabinet had cleared the project,”

Mitra stated.

Senior officials of the Tata groups
had already informed the government
that they have a plan for doubling the
production capacity of DI pipe from
2 lakh tonne to 4 lakh per annum, The

project also includes the enhancement
of hot metal capacity and setting up of
a 15-MW captive power plant.

It was learnt that the expansion of
Tata Metaliks Ltd’s plan to double the
DI pipe capacity is likely to be com-
pleted in the next fiscal. The Tata groups
have been focusing on the DI pipe seg-
ment, which is growing steadily at 8-10

per cent.

While addressing the gathering,
Mitra pointed out that generating
employment in the state has been one
of the key issues. The expansion of Tata
Metaliks would create direct and indi-
rect employment of around 3,500 peo-
ple. The company already had 200 acre
land in Kharagpur while 90 acres addi-

tionaldi)lo; has been granted to the pri-
vate company. % VT e
Takinga digat the Centre, Mitra sai ‘3;
that the corporate tax collection in the
current fiscal year goes at the tune of 4.7
per cent where the target has been set at
17.5 per cent. ! ) Y
The growthiin the tax collection rate
remains at 27 per cent so far. ke
Mitra also felt the need of stimu- |
lation to vitalize the Indian Economy
particularly at the time when it is in
dire state. During his speech, Mitra also
highlighted the economic downturn
and the Centre’s failure to ensure an
upward march of the country’s GDP,
which has been on decline for the
past couple of years. He also blamed |
the Centre for being in'the business of
catching headlines in the newspapers.
Mitra also pointed out how eight top
companies in the country have been
keeping Rs 8 lakh crore in their books
and showing their reluctance to invest
as there is no demand in the market. He
also reminded the gathering that Ben-
gal's growth is the highest in the country
while Andhra Pradesh comes second.
The Bengal's GDP grows at 12.58 per
cent in 2018-19 fiscal, Mitra said.
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NDA govt has thrown the economy to the wolves: Amit Mitra

Kolkata, Sep 24 (IANS) Accusing the NDA government of “throwing the economy to the
wolves”, West Bengal Finance Minister Amit Mitra on Monday said “surgical strikes” in the
form of demonetisation and rolling out of an ‘unprepared’ GST regime as also liquidity
crunch of NBFCs were responsible for the present downturmn.

“In November, 2016, there was the first surgical strike on the economy — the demonetisation.
Demonetisation was a structural change where both structure and function of the economy
had been hit,” said Mitra, addressing the Annual General Meeting of the Bengal Chamber.

On November 8, 2016, following an announcement by prime minister Narendra Modi, the
central government demonetised the higher denomination currency notes of Rs 1,000 and
Rs 500

“This was perhaps the biggest demonetisation exercise in the world other than in Libya or
the USSR. In no democracy have we seen withdrawal of 86 per cent of currency of two
denominations. And then the growth rate of 8.15 per cent which we had seen in 2015-16
declined to 7.17 a year later.

“Then on July 1, 2017, came another massive structural change, another surgical strike on
the economy, the GST was introduced. But the system was not yet ready. It was an
unprepared GST that was rolled out, despite objections from us.

“It was a manmade or person-made singular decision.. You have thrown economy to the
wolves,” said Mitra, who earlier headed the Empowered Committee of State Finance
Ministers on GST.

He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS was
another major factor. “The NBFCs now face a liquidity crunch”.

Turning to direct taxes, Mitra said in the first six month of 2019-20 fiscal, the corporate tax
collection has been only 4.7 percent. The budgetary target for the fiscal is 17.5 per cent. “To
make it to the target, you need 27 per cent growth in tax collection at a time when economic
growth rate is tanking”.
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He alleged that the government-made structural destabilisation Govemment of the economy
has resulted in the present miserable situation, with the country now having the highest
unemployment rate in 45 years”.

“What concerns me is that there is not much fiscal headroom,” he said,

Talking about the states’ financial scenario, Mitra said “GST is not hitting its target, while the
states’ development expenditure has shot up from 40 per cent to 60 percent, with the centre
cutting of its share since the last three years and increasing our share in 18 central projects”.

Disagreeing that companies did not have money to investment, the economist said eight top-
50 companies are holding Rs 8 lakh crores in their books. “They are sitting on it because of
a demand shortfall.

“Why is the automobile industry passing through difficult times? Because people are not
buying cars. So there is a lack of demand. The structural harakiris we have done are trickling
down,” Mitra added.
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Modi govt has thrown India’s economy to the wolves: WB finance minister Amit Mitra

Kolkata: Accusing the NDA government of “throwing the economy to the wolves”, West Bengal Finance Minister Amit
Mitra Monday said “surgical strikes” in the form of demonetisation and rolling out of an “unprepared’ GST regime as also
liquidity crunch of NBFCs were responsible for the present downturn.

“In November, 2016, there was the first surgical strike on the economy — the demonetisation. Demonetisation was a
structural change where both structure and function of the economy had been hit.” said Mitra, addressing the Annual General
Meeting of the Bengal Chamber. '

On November 8, 2016, following an announcement by prime minister Narendra Modi, the central government demonetised
the higher denomination currency notes of Rs 1,000 and Rs 500

“This was perhaps the biggest demonetisation exercise in the world other than in Libya or the USSR. In no democracy have

we seen withdrawal of 86 per cent of currency of two denominations. And then the growth rate of 8.15 per cent which we
had seen in 2015-16 declined to 7.17 a year later.

“Then on July 1, 2017, came another massive structural change. another surgical strike on the economy, the GST was
introduced. But the system was not yet ready. It was an unprepared GST that was rolled out, despite objections from us.

“It was a manmade or person-made singular decision.. You have thrown economy to the wolves,” said Mitra, who earlier
headed the Empowered Committee of State Finance Ministers on GST.

He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS was another major factor. “The NBFCs
now face a liquidity crunch”™.

Turning to direct taxes, Mitra said in the first six month of 2019-20 fiscal, the corporate tax collection has been only 4.7
percent. The budgetary target for the fiscal is 17.5 per cent. “To make it to the target, you need 27 per cent growth in tax
collection at a time when economic growth rate is tanking™.

He alleged that the government-made structural destabilisation Government of the economy has resulted in the present
miserable situation, with the country now having the highest unemployment rate in 45 vears™.

“What concerns me is that there is not much fiscal headroom.,” he said,

Talking about the states’ financial scenario, Mitra said “GST is not hitting its target, while the states’ development
expenditure has shot up from 40 per cent to 60 percent, with the centre cutting of its share since the last three years and
increasing our share in 18 central projects”.

Disagreeing that companies did not have money to investment, the economist said eight top-50 companies are holding Rs 8
lakh crores in their books. “They are sitting on it because of a demand shortfall.

“Why is the automobile industry passing through difficult times? Because people are not buying cars. So there is a lack of
demand. The structural harakiris we have done are trickling down,” Mitra added.
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NDA govt has thrown the economy to the wolves: Amit Mitra

KOLKATA, SEP 24 : Accusing the NDA government of "throwing the economy to the wolves", West Bengal Finance
Minister Amit Mitra on Monday said "surgical strikes" in the form of demonetisation and rolling out of an "unprepared' GST
regime as also liquidity crunch of NBFCs were responsible for the present downturn.

"In November, 2016, there was the first surgical strike on the economy - the demonetisation. Demonetisation was a
structural change where both structure and function of the economy had been hit." said Mitra, addressing the Annual General
Meeting of the Bengal Chamber. :

On November 8, 2016, following an announcement by prime minister Narendra Modi, the central government demonetised
the higher denomination currency notes of Rs 1,000 and Rs 500 "This was perhaps the biggest demonetisation exercise in the
world other than in Libya or the USSR. In no democracy have we seen withdrawal of 86 per cent of currency of two
denominations. And then the growth rate of 8.15 per cent which we had seen in 2015-16 declined to 7.17 a year later.

"Then on July 1, 2017, came another massive structural change, another surgical strike on the economy, the GST was
introduced. But the system was not yet ready. It was an unprepared GST that was rolled out, despite objections from us.

"It was a manmade or person-made singular decision.. You have thrown economy to the wolves,” said Mitra, who earlier
headed the Empowered Committee of State Finance Ministers on GST.

He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS was another major factor. "The NBFCs
now face a liquidity crunch”.

Turning to direct taxes, Mitra said in the first six month of 2019-20 fiscal, the corporate tax collection has been only 4.7
percent. The budgetary target for the fiscal is 17.5 per cent. "To make it to the target, you need 27 per cent growth in tax
collection at a time when economic growth rate is tanking”.

He alleged that the government-made structural destabilisation Government of the economy has resulted in the present
miserable sitnation, with the country now having the highest unemployment rate in 45 years".

"What concerns me is that there is not much fiscal headroom.” he said, Talking about the states' financial scenario, Mitra
said "GST is not hitting its target, while the states’ development expenditure has shot up from 40 per cent to 60 percent, with
the centre cutting of its share since the last three years and increasing our share in 18 central projects”.

Disagreeing that companies did not have money to investment, the economist said eight top-50 companies are holding Rs 8
lakh crores in their books. "They are sitting on it because of a demand shortfall.

"Why is the automobile industry passing through difficult times? Because people are not buying cars. So there is a lack of
demand. The structural harakiris we have done are trickling down," Mitra added.
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Economic slowdown due to structural changes and not cyclical,
says West Bengal FM Amit Mitra

In order to meet the budgetary target of 17.3 per cent, the growth in direct tax
collection will have to be 27 per cent in the remaining months of this fiscal, Mitra
said.

West Bengal Finance Minister Amit ‘Mitra on Monday said that the current slowdown
in the economy is due to “structural” changes and not “cyclical’. He said the
structural changes have been ushered in due to demonetisation and “faulty” GST
implementation along with the collapse of IL&FS which crippled the NBFC sector.
“The slowdown in the economy is structural and not cyclical. This structural change
has been brought about by demonetisation, hasty and faulty implementation of GST
and the collapse of the IL&FS,” Mitra said at the annual general meeting of Bengal
Chamber of Commerce & Industry here. He said that when the economy was
“coming up from the U-curve, the rising growth rate was hit by demonetisation which
caused GDP growth to fall from 8.15 per cent to 7.17 per cent”.

“Another massive structural change came from the GST implementation,” he
claimed. Mitra said that he had spoken to Goods and Services Tax Network (GSTN)
Chairman who told him that the country “was not ready for its implementation on the
scheduled date”. “But a singular decision in the democracy was taken by the
government and GST was implemented from July 1, 2017”, he said.

Lastly, the collapse of IL&FS crippled the NBFC sector which is now facing huge
liquidity crunch, he said. Regarding the direct tax collection, he said the government
could mop-up only 4.7 percent more so far this year.

In order to meet the budgetary target of 17.3 per cent, the growth in direct tax
collection will have to be 27 per cent in the remaining months of this fiscal, Mitra
said. “Is it possible to meet the target for an economy which is witnessing slowdown”,
he asked. 1
Regarding GST, he said that collection of the indirect tax is not meeting its target.
Talking about West Bengal, he said that the state cabinet had cleared the proposal
of Tata Metaliks’ expansion plan in Kharagpur and the company will invest Rs 600
crore for this. The expansion project will create job opportunities for 3,500 people, he
added.

106 d, block-f W +91 33 2445 2766
E;lgtgl./'.gooé; info@gre.ymatterpr.com

e www.greymatterpr.com




PRESS CLlP grey matter pr

Publication:- The Hindu (https://www.thehindu.com/business/Economy/economic-slowdown-
due-to-structural-changes-amit-mitra/article29489576.ece/amp/)

Date: - 23" September, 2019

Page: - Online
Source:- PTI
165™ AGM of the Bengal Chamber held on 23™ September, 2019 *

West Bengal Finance Minister Amit Mitra said the structural changes have been ushered
in due to demonetisation and “faulty” GST implementation along with the collapse of
IL&FS

West Bengal Finance Minister Amit Mitra on Monday said that the current slowdown in the economy is due to
“structural” changes and not “cyclical”. :

He said the structural changes have been ushered in due to demonetisation and “faulty” GST implementation
along with the collapse of IL&FS which crippled the NBFC sector.

“The slowdown in the economy is structural and not cyclical. This structural change has been brought about by
demonetisation, hasty and faulty implementation of GST and the collapse of the IL&FS,” Mr. Mitra said at the
annual general meeting of Bengal Chamber of Commerce & Industry here.

He said that when the economy was “coming up from the U-curve, the rising growth rate was hit by
demonetisation which caused GDP growth to fall from 8.15% to 7.17%".

“Another massive structural change came from the GST implementation.” he claimed.

Mr. Mitra said that he had spoken to Goods and Services Tax Network (GSTN) Chairman who told him that the
country “was not ready for its implementation on the scheduled date™.

“But a singular decision in the democracy was taken by the government and GST was implemented from July 1,
2017.” he said.

Lastly. the collapse of IL&FS crippled the NBFC sector which is now facing huge liquidity crunch, he added.
Regarding the direct tax collection, he said the government could mop-up only 4.7% more so far this year.

In order to meet the budgetary target of 17.3 per cent, the growth in direct tax collection will have to be 27% in
the remaining months of this fiscal, Mr. Mitra said.

“Is it possible to meet the target for an economy which is witnessing slowdown?” he asked.
Regarding GST, he said that collection of the indirect tax is not meeting its target.

Talking about West Bengal, he said that the State Cabinet had cleared the proposal of Tata Metaliks’ expansion
plan in Kharagpur and the company will invest (1600 crore for this.

The expansion project will create job opportunities fpr 3,500 people. he added.
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NDA govt has thrown the economy to the wolves: Amit Mitra

Kolkata, Sep 24 (IANS) Accusing the NDA government of "throwing the economy to the wolves”,
West Bengal Finance Minister Amit Mitra on Monday said "surgical strikes” in the form of
demonetisation and rolling out of an 'unprepared’ GST regime as also liquidity crunch of NBFCs
were responsible for the present downturn.

"In November, 2016, there was the first surgical strike on the economy - the demonetisation.
Demonetisation was a structural change where both structure and function of the economy had
been hit," said Mitra, addressing the Anhual General Meeting of the Bengal Chamber.

On November 8, 2016, following an announcement by prime minister Narendra Modi, the central
government demonetised the higher denomination currency notes of Rs 1,000 and Rs 500

"This was perhaps the biggest demonetisation exercise in the world other than in Libya or the
USSR. In no democracy have we seen withdrawal of 86 per cent of currency of two
denominations. And then the growth rate of 8.15 per cent which we had seen in 2015-16 declined
to 7.17 a year later.

"Then on July 1, 2017, came another massive structural change, another surgical strike on the
economy, the GST was introduced. But the system was not yet ready. It was an unprepared GST
that was rolled out, despite objections from us.

"It was a manmade or person-made singular decision.. You have thrown economy to the wolves,"
said Mitra, who earlier headed the Empowered Committee of State Finance Ministers on GST.

He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS was
another major factor. "The NBFCs now face a liquidity crunch”.

Turning to direct taxes, Mitra said in the first six month of 2019-20 fiscal, the corporate tax
collection has been only 4.7 percent. The budgetary target for the fiscal is 17.5 per cent. "To make
it to the target, you need 27 per cent growth in tax collection at a time when economic growth
rate is tanking".

He alleged that the government-made structural destabilisation Government of the economy has
resulted in the present miserable situation, with the country now having the highest
unemployment rate in 45 years".

"What concerns me is that there is not much fiscal headroom," he said,

Talking about the states’ financial scenario, Mitra said "GST is not hitting its target, while the
states' development expenditure has shot up from 40 per cent to 60 percent, with the centre
cutting of its share since the last three years and increasing our share in 18 central projects”.
Disagreeing that companies did not have money to investment, the economist said eight top-50
companies are holding Rs 8 lakh crores in their books. "They are sitting on it because of a
demand shortfall.

"Why is the automobile industry passing through difficult times? Because people are not buying
cars. So there is a lack of demand. The structural harakiris we have done are trickling down,”
Mitra added.
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Mitra call to extend
GST payoff tenure

ASTAFF REPORTER

Calcutta: Bengal finance min-
ister Amit Mitra has urged
NK. Singh, chairman of the

‘Fifteenth Finance Commis-
sion, to extend the tenure of

the GST compensation to
states by three years.

After the implementation
of the Goods and Services Tax
in 2017, it was decided that the
Centre would compensate the
states for the revenue shortfall
on account of the shift to the
new indirect tax regime for a
transition period of five years,
which ends in 2022.

Several states, including
Bengal, have expressed their
concern before the GST Coun-
cil over declining collections
limiting their ability to imple-
ment the centrally sponsored
schemes, necessitating
greater compensation.’ ;

“States today have the bur-
den of 60 per cent of the devel-
opment expenditure on their
shoulders. What is the receipt
of the state? GST collection is
not increasing. So, I said to ho-
nourable N. K. Singh at GST
meetings to see the divergence
between what we spend and

‘what we receive. It is my fear

106 d, block-f
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kolkata 700 053
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Amit Mitra with former RBI
governor M. Damodaran in
Calcutta on Monday.
Picture by Pradip Sanyal

that in 2022, we will fall off the
cliff,” Mitra said at the 165th

annual general meeting of the

Bengal Chamber of Commerce
and Industry.

“Why 20227 Today we are
getting compensated by the
Centre and in 2022 that stops. [
made a request to please rec-
ommend in the Finance Com-
mission to extend the period of
compensation by another
three years,” Mitra said.

The Centre, however, is
not bound to accept all the rec-
ommendations of the Finance
Commission.

The Fifteenth Finance
Commission was set up in 2017
to give recommendations for
the devolution of taxes and ad-
dress various fiscal issues for
five years, starting April 1,
2020.

Mitra said the current
slowdown in the economy was
on the back of certain struc-
tural issues such as demoneti-
sation, early adoption of GST
and liquidity crisis following
the IL&FS default.

“A government-made
structural destabilisation of
the economy has resulted in
today’s miserable situation.
Ultimately, the rub is on the
poor,” Mitra said

The minister added that
the reduction in the corporate
tax rate might not necessarily
result in companies rushing to
take advantage before assess-
ing their gains and losses from
giving up incentives.

“I was reading today that
the top 500 companies in India
held over Rs 8 lakh crore in
their books and, therefore,
lack of funds was not real.
Why are they sitting on it?
They are not investing be-
cause there is no demand,” he
said. ‘
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Economic slowdown due to
structural changes: Mitra

mWestBengalﬁnancemhustarAmit

-‘Mtl:'amMondaysaidthatme current slow-

down in the economy is due to

§| “structural” changes and not “cy-

| clical”.

49 He said the structural changes
have been ushered in due to demo-

netisation and “faulty” GST imple-

mentation along with the collapse of IL&FS -

which crippled the NBFC sector.

“The slowdown in the economy is structural
and not cyclical. This structural change has be-
en brought about by demonetisation, hasty and
faulty implementation of GST and the collapse
of theIL&FS,” Mitrasaid ata programme incity

Hesaid that when the economy was “coming
up from the U-curve, the rising growth rate was
hit by demonetisation which caused GDP
growth to fall from 815% to 7.17%”. “Another

‘massive structural change came from the GST

implementation,” he claimed.

Mitra said that he had spoken to Goods and
Services Tax Network (GSTN) Chairman who
told him that the country “was not ready for its
implementation on the scheduled date”. “But a
singulardecision in thedemocracy wastaken by
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FM on land bank, new projects

Kolkata: The West Bengal government has asked
aleading chamber toassess how to harmonise the
land banks under three corporations — WBIDC,
WBIIDC and WBSIDC. State finance and industries
mqnlsterAmltMmasaJdmatallﬂ:lecorpomnans

allotting land to industry.

Talking about West Bengal, he said that the
state cabinet had cleared the proposal of Tata
Metaliks’ expansion planin Kharagpur and the
company will invest Rs 600 crore for this. T

the government and GST was implemented
from July 1, 2017, he said. Lastly, the collapse of
IL&FS crippled the NBFC sector which isnow fa-
cing huge liquidity crunch, he said.

Regarding the direct tax collection, he said
the government could mop-up only 4.7% moreso
far this year. In order to meet the budgetary tar-
get of 17.3%, the growth in direct tax collection
will have to be 27% in the remaining months of
this fiscal, Mitra said. et
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NDA government has thrown the economy to the wolves: Bengal FM Amit Mitra
He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS

was another major factor. "The NBFCs now face a liquidity crunch".

Kolkata: Accusing the NDA government of "throwing the economy to the wolves", West Bengal Finance Minister
Amit Mitra on Monday said "surgical strikes" in the form of demonetisation and rolling out of an 'unprepared' GST
regime as also liquidity crunch of NBFCs were responsible for the present downturn.

"In November, 2016, there was the first surgical strike on the economy - the demonetisation. Demonetisation was
a structural change where both structure and function of the economy had been hit," said Mitra, addressing the
Annual General Meeting of the Bengal Chamber,

On November 8, 2016, following an announcement by prime minister Narendra Modi, the central government
demonetised the higher denomination currency notes of Rs 1,000 and Rs 500

"This was perhaps the biggest demonetisation exercise in the world other than in Libya or the USSR. In no
democracy have we seen withdrawal of 86 per cent of currency of two denominations. And then the growth rate
of 8.15 per cent which we had seen in 2015-16 declined to 7.17 a year later.

"Then on July 1, 2017, came another massive structural change, another surgical strike on the economy, the
GST was introduced. But the system was not yet ready. It was an unprepared GST that was rolled out, despite
objections from us.

"It was a manmade or person-made singular decision.. You have thrown economy to the wolves," said Mitra, who
earlier headed the Empowered Committee of State Finance Ministers on GST.

He said the crisis in the Rs one lakh core entity infrastructure financing major IL&FS was another major factor.
"The NBFCs now face a liquidity crunch”.

Turning to direct taxes, Mitra said in the first six month of 2019-20 fiscal, the corporate tax collection has been
only 4.7 percent. The budgetary target for the fiscal is 17.5 per cent. "To make it to the target, you need 27 per
cent growth in tax collection at a time when economic growth rate is tanking".

He alleged that the government-made structural destabilisation Government of the economy has resulted in the
present miserable situation, with the country now having the highest unemployment rate in 45 years".

"What concerns me is that there is not much fiscal headroom," he said,

Talking about the states' financial scenario, Mitra said "GST is not hitting its target, while the states' development
expenditure has shot up from 40 per cent to 60 percent, with the centre cutting of its share since the last three
years and increasing our share in 18 central projects”.

Disagreeing that companies did not have money to investment, the economist said eight top-50 companies are
holding Rs 8 lakh crores in their books. "They are sitting on it because of a demand shortfall.

"Why is the automobile industry passing through difficult times? Because people are not buying cars. So there is
a lack of demand. The structural harakiris we have done are trickling down," Mitra added.
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KOLKATA, SEP 23 (UNI) Bengal Chamber
of Commerce and Industry president,
Indrajit Sen , (L) West Bengal Finance
Minister Amit Mitra (C) and SEBI former
Chairman M. Damodaran during Bengal
Chamber of Commerce and Industry 165th
Annual General Meeting in Kolkata on
Monday.UNI PHOTO CAL1
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