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Dhaka Bank eyes India foray

Times News NETWORK

Kolkata: Dhaka Bank (DBL), one of the top10
private banks of Bangladesh, iskeéntosetupa
branch in Kolkata as part of its India
= foray. This was disclosed by DBL ma-
naging director Emranul Huq here
on Wednesday Hewas in thecity toat-
tend an economic summit, Eastern Union, or-
ganised by Ceners-K and the Bengal Chamber
of Commerce & Industry (BCC&I). -

On the sidelines of the business meet, Hug

said that the plan isstill in primary stage, butin -

the next fiscal, the bank would formally apply
formelioencetoBangladthentralBaIﬂiand
the Reserve Bank of India. -

106 d, block-f
new alipore
kolkata 700 053
R R e

“Kolkata is our first priority as a lot of peo-
ple from our country visit the city for different
purpose. Be it health, shopping, tourism, mar-
riage and other reason. There is big trade volu-
me happening through Kolkata,” he added.

Two Bangladesh lenders — Sonali Bank
and Arab Bangladesh Bank — already have
branches in India. However, Hug complained
that the amount needed as initial paid-up capi-
talforstartingan Indian operation ison the hig-
her side and it should be brought down. “Now,
we need $25 million to start Indian operation.
This can berelaxed,” headded.

Currently, there are 42 private banks in
Bangladesh. Besides India, DBL is also looking
atMa]aymaandHongKong,

W +91 33 2445 2766
info@greymatterpr.com
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-PM’S MEDIA
ADVISER HITS
OUT AT CENTRE

RAJIB CHOWDHURI
KOLKATA, JAN. 22

Slamming the Narendra Modi
government’s industrial poli-
cy, former Prime Minister
Manmohan Singh’s media
adviser Sanjaya Baru on
Wednesday observed that
Indian companies’ exodus
from the soil for ventures
under a “busi-
ness environ-
ment” in
Bangladesh
have been ush-
ering a rapid
industrialisation
in the neigh-
bouring country.
“Our global

competitiveness Sanjaya
is still not ade- Baru

quate. And
doing business in India
despite of the government of
the day say about ‘Ease of
Business’ etc is not as easy
as doing business anywhere
else. Forget Japan, Korea,
Taiwan or even Singapore,”
he said at Eastern Union. The
Economic Summit, jointly
organised by the Centre for
East and North East Regional
Studies, Kolkata and the
Bengal Chamber in the city.
Mr Baru pointed out, “Look
at Bangladesh which is wit-
nessing a rapid industrialisa-
tion than India. More and
more business from India are
now setting up production
bases in Bangladesh. What is
Bangladesh doing that we
are not doing? It is creating
an environment for
business,” he said.
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CENERS-K & BCC&I organises 3rd edition of Economic
Summit at Rajarhat

Kolkata, Jan 22 (UNI) The Centre for East and North East Regional Studies, Kolkata
(CENERS-K) and the Bengal Chamber of Commerce and Industry (BCC&I) had come
together and jointly organized 3rd edition of the Economic Summit on Wednesday at
Rajarhat here.

The theme of the program was “A brave new world-The Eastern Union.

This new Eastern Union envisages the collaborative geo —strategic, geo-political
and geo-economic development in an inclusive platform. It takes the conventional
nomenclature of Asia-Oceania, Asia Pacific and now Indo-Pacific and coalescence
them into one unified entity: Eastern Union.

The frictionless movement of people , goods and services across the borders of
Eastern Union requires special focus that would be seen to ignite , speed up and
enhance efficiency of exchange and create an atmosphere of empathy essential for
the eminence of emerging eastern union.

Despite some commendable efforts among these countries over the years, there
still exists alack of a concrete, structured and overarching coalesce has been
counterproductive to the many synergies that do exist.

The overarching objective of this Economic summit is to open new markets and
explore potentialities in the region and hope for a new world order.

Speaking on the occasion, B B Chatterjee, President, The Bengal Chamber stated,
“The Bengal Chamber believes that it is our mandate to connect our Members and
Stakeholders with new ideas and new concepts. 'Eastern Union' is one such
prospective Movement which has the potential to strengthen the Market in the
Indo-Pacific Region integrating the areas that combine the Indian Ocean and the
Pacific Ocean, and the land masses that surround them. Its geographical expanse
is still undefined but it is said to range from the coast of East Africa, across the
Indian Ocean, to the Western Pacific, including countries like Japan and Australia.
The Eastern and South Eastern part of the Globe is witnessing the world’s largest
regional trading group being formed which accounts for 47.4 per cent of the global
population, 32.2 per cent of the global economy, and 29.1 per cent of global trade.
This is known as Regional Comprehensive Economic Partnership (RCEP), which
involves the entire South East Asia, East Asia and Asia Oceania, covering 16
countries, including India.

»
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After more than six years of negotiations, more than a dozen countries in Asia Pacific
are now aiming to sign what would be the world's largest trade agreement in 2020.
This will have far reaching impacts on production, consumption and trade in general
encompassing all the connected economies. The most recent development of India
opting out of RCEP makes the deliberations at this Summit even more relevant and
significant at this juncture.

The inaugural session was graced by West Bengal Governor Jagdeep Dhankar.
According to Aniruddha Lahiri, Vice President CENERS-K; Former President, The
Bengal Chamber and the Summit Convenor stated, “Through the Summit, we will
attempt to present a platform to some key players in the business, economic and
strategic domains to explore the concept of an 'Eastern Union'. The participants will
discuss and debate existing collaborations, relationships between Governments and
the dynamics of multi lateralism that this region is witnessing through several trade
and economic agreements and treaties.”

"The New EU or Eastern Union is a proposed alliance of nations that form an
integral part of the Indo Pacific region. The concept actually revolves around seeking
a validation of an Economic block which would be,, if can be formed, is the largest

trading group in the world. And it is fully aligned with India’s policy at this point in

time which you may have heard is 'Look East’ and from there it has evolved into

'Act East'," Lahiri said.

He also said, “The topic resonates with the ethos of CENERS-K because the central
objective of this think tank that is CENERS-K is to engage in the research of the
geo-economic, geo-political and geo-strategic drivers for a disruptive development of

the north eastern part of the country. However over the years the footprints of

CENERS-K have also gone beyond the national boundaries. The idea of a union of

these countries fits squarely into this endeavor of CENERS K.”

Retired Air Chief Marshal Arup Raha, President, CENERS-K and Honorary Chairperson,
Strategic Initiative Committee, The Bengal Chamber of Commerce and Industry mentioned,
“The contours of the new economic world order is emerging clearly. The strategic centre of
gravity of the world has shifted to Asia, not only in terms of military power but also economic
power. Most of the hubs of the economic activities are in Asia today. If the dynamics of the
Region can be managed by synergies avoiding conflict and confrontation and instead
promoting competition and cooperation, the new Eastern Union will emerge as a viable
geo-strategic, geo-economic and geo-political entity.”

“Participation in regional forums have become very important. We are still not enjoying a
level playing field. Our neighbouring Bangladesh is creating an environment for business.
No industrial nation in the world has grown without 80 per cent literacy. We are lagging
behind almost all countries. Entire strategy of looking east has to be instrument of change
in domestic policy. There has to be investment in education and creating a skilled work
force. Relationship in modern world is less about government to government and more
about B2B and people to people connect’, stated Mr Sanjaya Baru, Writer, Policy Analyst.
Key speakers included Subir Bhaumik, Former BBC Correspondent, Writer and Columnist,
Lt.Gen. J R Mukherjee,PVSM,AVSM,VSM (Retd), Vice President (Operations), CENERS-K,
Paranjoy Guha Thakurta, Journalist, Author, Documentary Film Maker, Emranul Haq, MD,
Dhaka Bank Limited, Andrew Ford, Consul-General, Australian Consulate General, Kolkata,
Masayuki Taga, Consul General of Japan, Kolkata among others.

UNI BM
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[t’s time countries explored the idea of
an Eastern Union, says Bengal Governor

OURBUREAU
Kolkata, January 22

tegic, geo-political and geo-eco-
nomic = development in an

Oceania, Asia Pacific and Indo- |
Pacific economy at this point,

\
|
|
|
|

West Bengal Governor Jagdeep inclusive platform. there is a need for integration
Dhankar on Wednesday said “It must take advantage of among these countries. It is |
the concept of Eastern Union &% SR === the new emerging opportunit-  projected that the proposed '
captures the shift in power and ies for cooperation with West  Union shall fulfill this purpose
influence from the West to the - Asia, South-East Asia and East  because of its ability to explore

East.
The new Eastern Union is a
proposed alliance of nations

that formanintegral partof the Jagdeep Dhankar addressing :

Indo-Pacifi jon. . The aneconomicsummitinKolkata . ;
Cﬂncept m‘:folve;eglrgund Seek' on Wednesday DEBASISH BHADURI Dhaka Bank mUllS branCh m KOlkata |
ing validation for an economic ‘ OURBUREAU riage. There is big trade |
bloc, which, if formed, would amagnet forcompanies tofirm Kolkata, January 22 volume happening through

be the largest trading groupin  upintegration models. Dhaka Bank Ltd (DBL) is Kolkata,” he told newsper-

the world. s He was speaking at the Eco- mulling the possibility of  sons on the sidelines of the

According to Dhankar, the  nomic Summit 2020 organised setting up a branch in Kolk-  economic summit.
point to be deliberated is bytheCentreforEastandNorth . ataasapartofitsndia foray. Currently, Sonali Bank

chasing power in this region is

Governor of West Ben gal

ages the collaborative geo-stra-

Asia. Alongside, keeping in
mind the challenges of Asia-

the market and its potentialit-
ies,” hesaid. *

whether the Union is the way  East Regional Studies, Kolkata According to Emranul and Arab Bangladesh Bank
forward for India’s ‘Look East’  (CENERSK) and The Bengal Hugq,MD, DBL, the planisstill ~ based out of Bangladesh,
and ‘Act East’ motto. ‘Chamber of Commerce and In- in the primary stage. How- have branches inIndia. How-
Dhankar said: “Viewed dustryhereonWednesday. ever, the bank would form-  ever, Huq complained that
throughtheprismofeconomic  There is no doubt that Asia is ally apply foralicence tothe  theamountneededasinitial
potentialities, as themarketsin  all set to be the new global Bangladesh Central Bank paid-up capital for starting
the mature economies hurtle  growth centre. So South Asia and Reserve Bankof Indiain  Indian operation is on the
towards saturation, the focusis  must integrate its capital mar- the next fiscal. higher side and it should be
now on opening new markets  kets, Jabour markets, transport “Kolkata is our first prior- ~ brought down.
in a fast developing and emer-  and other infrastructure in or- ity as lot of people fromour  “Nowwe need $25 million
| ging economy of the region.1 der to be part of the new country visit the city for dif  to start Indian operation.
firmly. believe that the market ~ dynamism. ferent purposes, beit health, This can be relaxed,” he
on offer is massive and the pur- The new Eastern Union envis- shopping, tourism or mar-  added.
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Rnalvst slams Centre'spolicy

While MP Swapan Dasgupta defends, saying any tough decision takenis termed as ‘authoritarian’

STATESMAN NEWS SERVICE
KOLKATA, 22 JANUARY

tan economic sum-
mittoday in Kolkata,
policy analyst Dr.
jay Baru lashed
outatthe Central Government,
criticisingits economic poli-
cies and decisions while the
BJP’s Rajya Sabha MP Swapan
Dasgupta firmly defended
the decisions of the Centre,
including the NRC/CAA, say-
ing the problem in imple-
menting something in India
is whenever a tough deci-
sion is taken, it gets termed
as “authoritarian.”

The Bengal Chamber of
Commerce and Industry
(BCC&]) in collaboration with
think tank CENERS-K, today
organised an economic sum-

‘mitcentred on theideaofan

‘Eastern Union’ (EU) - acoali-
tion between Asia-Oceania,
Asia Pacific and Indo-Pacif-
ic- that will expectedly
strengthen the marketin the
Indo-Pacific region.
Taking a dig at Prime Min-
ister Narendra Modi's ‘Look

East’ policy and commenting
on India’s decision to drop out
of Regional Comprehensive
Economic Partmership (RCEP),
Dr. Sanjay Baru said “If India
doesn't open up to competi-
tion, nothing will work out.
Unless we are in a position to
compete with China, we can't
enter RCEP. There are much
bigger markets in South East
Asia than in India. The idea
of our 'Look East’ policy
should be to first change our
domestic policy. We must
‘Think East’ before ‘Act East’.
Westill have the most unskilled
and unpaid constructorswho
are not even equipped in
handling modern technolo-
gies. There has been no out-

come of the 'Skill India’ cam-
paign launched by the PM
Modi.”

He further said "India
needs te first become a big-
ger economic partner in the

_regionsincethe countryisyet

to find a place in the conscio-
usness of theregion. Despite
the liberalisation of the mar-
ketin 1991, India still does not
have a level playing field
whereas Bangladesh is grow-
ing rapidly in terms of indust-
rialisation since it has creat-
edan environment for busin-
tryneeds toinvest morein edu-
cation and science sectors.
China produces more scien-
tific papers than India and has

gone way ahead than India.”
The BJP MP Swapan Das-
gupta, in a rebuttal, said “It
is strange that today we are
talking about a new Eastern

* Union that is roughly mod-

elled on the European Union
which though is deemed to
be a successful story, wit-
nesses several strains when
itcomes to the choice between
whether it exists as a trading
block or as federal Europe that
isdoggedly opposed. Most ten-
sion in Europe emerges out
of this question that who
decides whatitis; the Parlia-
ment or the Eurocrats?”
“Today China is being cited
as an inspiration but are we
ready to take on the political
conditions of China? Let us
notemulate China. The prob-
lem in our country is that deci-
sions get delayed due to sev-

eral conflicting opinions and

when a tough decision is
finally taken, it is termed as
authoritarian. There has been
a tendency to avoid making
hard choices and leaving it for
another day which indicates
to a system of prevarication.
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The moment we move from
improvisation to an organised
structure, problem arises”
said the BJP MP.

Hinting at the issue of
NRC/CAA and NPR which is
witnessing widespread
protests and was raised by
some speakers in the summit
as an example of how India
might draw the ire of its neigh-
bouring countries, Mr Das-
guptasaid “Whenever ques-
tions such as who are the
people of India and who is a
citizen, are raised, we see a .
huge outrage. Like all the
other countries including the
European Union, we too have
the right to decide who we will
take in and who we will not.
Those that don't agree let
them then say they want
India to have open borders.
Problem is when we move
towards a particular deci-
sion, we begin to see a lot of
naysayers. Decisiveness in
India is being received with
a backlash. Question is have
we built enough capacity in
India? The answer is its a
work in progress.”
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ASTAFF REPORTER

| Calcutta: The Centre for East and Northeast Re-
| gional Studies, Kolkata (Ceners-K), an independ-
. ent think-tank of researches, on Wednesday said
the government’s move to opt out of the Regional
Comprehensive Economic Partnership (RCEP)
could be reconsidered with the Asean Secretari-
at reportedly inviting the country to participate
in the next round of meeting in February.

“There is a scope for reconsideration. India
cannot avoid it if the country wants to be part of
the region. The more the delay, the more diffi-
cult it would be because there are more barri-
ers to joining. So, the country must take a deci-
sion quickly,” said Aniruddha Lahiri, vice-
president of Ceners-K. -

At an event organised by Ceners-K and the
Bengal Chamber of Commerce on Wednesday,
Lahiri said although India and China have FTA
pacts with Asean, they do not have an agree-

RCEP review on cards

ment with one another.

“There is anxiety in India that lowering tar-
iff on Chinese goods will increase the trade
deficit. The Indian authorities are also worried
about food commodities and milk from Aus-
tralia and New Zealand flooding the domestic
market,” he said.

Author and policy analyst Sanjaya Baru,
who was present at the summit, also said that
RCEP can offer a scope for the country to be
more competitive. “One way to seeRCEPisasa
threat and the other is to see as an opportunity.
It is without doubt a challenge. But without
opening to competition I do not see any other
mechanism through which we can make Indi-

an industry more prominent,” he said.

The RCEP, comprising a 10-member
Asean bloc and six other countries (India,
China, Japan, South Korea, Australia and
New Zealand), is engaged in negotiations fora
free-trade pact.
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. scence them into one unified
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3rd eco summit eyes

‘inclusive platform

Times News NETWORK

 Kolkata: The Centre for East

and The Bengal Chamber are
organizing the third edition of
the Economic Summlt on Ja-

nuary 22 in Kol

entity: Eastern Union. The
eastern and south eastern part
of the globe is witnessing the
world’s largest regional tra-
ding group being formed
which accounts for 47.4% of
the global population, 32% of
the global economy, and 29.1%
of global trade.

b el TR ADE TALK Bl i
known as Regio-

gramme is on
the lines of a new world-the
Eastern Union (EU).

This new EU envisages the
collaborative - geo-strategic,
geo-political and geo-econo-

micdevelopment inan inelusi- -

ve platform. It takes con-
_ ventional nomenclature of
Asia-Oceania, AsiaPacificand
now Indo-Pacific and coale-

nalOmnpmha:sive Economic
Partnership (RCEP), which in-
volves the entire South East
Asia, East Asia and Asia Ocea-
nia, covering 16 countries, in-
years of negotiations, more
than a dozen countries in Asia
Pacific are now aiming to sign
what would be the world’s lar-

gest trade agreement in 2020.

TRt S

W +91 33 2445 2766
info@greymatterpr.com

www.greymatterpr.com



grey matter pr
PRESS CLIP

Publication:- Ebangla.in (http://www.ebangla.in/business-leaders-think-tanks-call-for-geo-
political-and-economic-engagement-between-india-south-east-asia/)

Date: - 23" January 2020

Page :- Online

3rd edition of The Economic Summit organized by CENERS -K & The Bengal
Chamber on 22nd January at The Westin, Rajarhat

Business leaders & think-tanks call for geo-political and economic
engagement between India & South-East Asia

For the third consecutive year, The Centre for East and North East Regional Studies, Kolkata
(CENERS-K), and The Bengal Chamber of Commerce and Industry (BCC&I) have jointly
organized The Economic Summit on “A brave new world-The Eastern Union. This new
Eastern Union envisages collaborative geo —strategic, geo-political and geo-economic
development on an inclusive platform. It takes the conventional nomenclature of Asia-
Oceania, Asia Pacific and now Indo-Pacific and coalescence them into one unified entity:


http://www.ebangla.in/business-leaders-think-tanks-call-for-geo-political-and-economic-engagement-between-india-south-east-asia/
http://www.ebangla.in/business-leaders-think-tanks-call-for-geo-political-and-economic-engagement-between-india-south-east-asia/

Eastern Union. The frictionless movement of people, goods and services across the borders of
Eastern Union requires special focus that would be seen to ignite, speed up and enhance
efficiency of exchange and create an atmosphere of empathy essential for the eminence of
emerging eastern union. Despite some commendable efforts among these countries over the
years, there still exists lack of a concrete, structured and overarching coalesce has been
counterproductive to the many synergies that do exist. The overarching objective of this
Economic summit is to open new markets and explore potentialities in the region and hope
for a new world order.. B B Chatterjee, President, Bengal Chamber stated, “The Bengal
Chamber believes that it is our mandate to connect our Members and Stakeholders with new
ideas and new concepts. “Eastern Union” is one such prospective Movement which has the
potential to strengthen the Market in the Indo-Pacific Region integrating the areas that
combine the Indian Ocean and the Pacific Ocean, and the land masses that surround them. Its
geographical expanse is still undefined but it is said to range from the coast of East Africa,
across the Indian Ocean, to the Western Pacific, including countries like Japan and
Australia.” The Eastern and South Eastern part of the Globe is witnessing the world’s largest
regional trading group being formed which accounts for 47.4% of the global population,
32.2% of the global economy, and 29.1% of global trade. This is known as Regional
Comprehensive Economic Partnership (RCEP), which involves the entire South East Asia,
East Asia and Asia Oceania, covering 16 countries, including India. After more than six years
of negotiations, more than a dozen countries in Asia Pacific are now aiming to sign what
would be the world’s largest trade agreement in 2020. This will have far reaching impacts on
production, consumption and trade in general encompassing all the connected economies.
The most recent development of India opting out of RCEP makes the deliberations at this
Summit even more relevant and significant at this juncture.The inaugural session was graced
by Governor of West Bengal Jagdeep Dhankhar. Aniruddha Lahiri, Vice President
CENERS-K; Former President , Bengal Chamber and the Summit Convener, “Through the
Summit, we will attempt to present a platform to some key players in the business, economic
and strategic domains to explore the concept of an “Eastern Union. The participants discussed
and debated existing collaborations, relationships between Governments and the dynamics of
multi lateralism that this region is witnessing through several trade and economic agreements
and treaties. The New EU or Eastern Union is a proposed alliance of nations that form an
integral part of the Indo Pacific region. The concept actually revolves around seeking a
validation of an Economic block which would be, if can be formed, is the largest trading
group in the world. And it is fully aligned with India’s policy at this point in time which you
may have heard is “Look East “and from there it has evolved into “Act East.’He also
said, “The topic resonates with the ethos of CENERS-K because the central objective of this
think tank that is CENERS-K is to engage in the research of the geo-economic, geo-political
and geo-strategic drivers for a disruptive development of the north eastern part of the country.
However over the years the footprints of CENERS-K have also gone beyond the national
boundaries. The idea of a union of these countries fits squarely into this endeavor of
CENERS K.”Air Chief Marshal Arup Raha, ,(Retd), President, CENERS-K and Honorary
Chairperson, Strategic Initiative Committee, Bengal Chamber of Commerce and Industry
mentioned, “The contours of the new economic world order is emerging clearly. The strategic
centre of gravity of the world has shifted to Asia, not only in terms of military power but also
economic power. Most of the hubs of the economic activities are in Asia today. If the
dynamics of the Region can be managed by synergies avoiding conflict and confrontation and
instead promoting competition and cooperation, the new Eastern Union will emerge as a
viable geo-strategic, geo-economic and geo-political entity.”Participation in regional forums
has become very important. We are still not enjoying a level playing field. Our neighbouring
Bangladesh is creating an environment for business. No industrial nation in the world has



grown without 80% literacy. We are lagging behind almost all countries. Entire strategy of
looking east has to be instrument of change in domestic policy. There has to be investment in
education and creating a skilled work force. Relationship in modern world is less about
government to government and more about B2B and people to people connect’, stated Mr
Sanjaya Baru, Writer, Policy Analyst. Key speakers included Subir Bhaumik, Former BBC
Correspondent, Writer and Columnist, Lt.Gen. J R Mukherjee ( retd), Vice President
(Operations), CENERS-K, Mr ParanjoyGuhaThakurta,Journalist, Author, Documentary Film
Maker, Emranul Hag, MD, Dhaka Bank Limited, Mr Andrew Ford, Consul-General,
Australian Consulate General, Kolkata, , Mr Masayuki Taga, Consul General of Japan,
Kolkata.
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