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BIZ-MEXICO-USMCA

PTI

USMCA provides certainty on FDI. Mexican envoy

Kolkata, Feb 3 (PTI) The signing of the US-Mexico-Canada Agreement (USMCA)
has lent "certainty” on foreign direct investment by international companies in the
Latin American economy, including some 200-odd enterprises from India, a top
official said on Monday.

The new trade deal is an updated version of the nearly 25-year-old trillion-dollar
North American Free TradeAgreement (NAFTA).

"It is the same agreement but updated. For foreign companies, the advantages are
still there. The signing of the agreement by (Donald) Trump gives certainty,"
Ambassador of Mexico to India, Federico Salas Lotfe, said at an interactive session
organised by the Bengal Chamber here. He said the country seeks greater ties with
India in the field of innovation like information technology and artificial
intelligence.

There are about 20 Mexician businesses operating in India as compared to around
200 big and small Indian companies active in the Latin American country.
In 2018, bilateral trade between India and Mexico crossed USD 10 billion.
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Business Standard

USMCA provides certainty on FDI: Mexican
envoy

Press Trust of India | Kolkata February 03, 2020 Last Updated at 22:35 IST

The signing of the US-Mexico- Canada Agreement (USMCA) has lent "certainty" on foreign direct
investment by international companies in the Latin American economy, including some 200-odd enterprises
from India, a top official said on Monday.

The new trade deal is an updated version of the nearly 25-year-old trillion-dollar North American Free Trade
Agreement (NAFTA).

"It is the same agreement but updated. For foreign companies, the advantages are still there. The signing of
the agreement by (Donald) Trump gives certainty," Ambassador of Mexico to India, Federico Salas Lotfe,
said at an interactive session organised by the Bengal Chamber here.

He said the country seeks greater ties with India in the field of innovation like information technology and
artificial intelligence.

There are about 20 Mexician businesses operating in India as compared to around 200 big and small Indian
companies active in the Latin American country.

In 2018, bilateral trade between India and Mexico crossed USD 10 billion.
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USMCA Provides Certainty on FDI: Mexican
Envoy

Kolkata, Feb 3 (PTI) The signing of the US-Mexico- Canada Agreement
(USMCA) has lent "certainty" on foreign direct investment by international
companies in the Latin American economy, including some 200-odd enterprises
from India, a top official said on Monday.

The new trade deal is an updated version of the nearly 25-year-old trillion-dollar
North American Free Trade Agreement (NAFTA).

"It is the same agreement but updated. For foreign companies, the advantages are
still there. The signing of the agreement by (Donald) Trump gives certainty,"
Ambassador of Mexico to India, Federico Salas Lotfe, said at an interactive session
organised by the Bengal Chamber here.

He said the country seeks greater ties with India in the field of innovation like
information technology and artificial intelligence.

There are about 20 Mexician businesses operating in India as compared to around
200 big and small Indian companies active in the Latin American country.

In 2018, bilateral trade between India and Mexico crossed USD 10 billion.


https://www.latestly.com/agency-news/usmca-provides-certainty-on-fdi-
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Mexico seeks to
expand its
footprint in
India

KOLKATA, 4 FEBRUARY

Mexico is looking to expand
its economic, political and cul-
tural footprint in India, said
Mr Federico Salas Lotfe,
Ambassador of Mexico to
India today. :

The ambassador was
speaking during an interac-
tive session o
Bengal ver of Com-
merce and I.ndustry: “We

have close to 200 business-

es invarious sectors from India
and we have around 20 Mex-
ican companies in the coun-
try, informed the ambas-
sador. “Apart from business

“Indiais one of the coun-
l tries that are being involved
in refinery infrastructure
projects. In areas of start-ups
and IT, Mexico is trying to
bring added value with India
through collaboration and
look to move with greater
ism in innovations,
Artificial Intelligence and
IT,” he asserted. “Also, the
development of Spanish lan-
guage and its growing inter-
estinIndia, is avery encous-
aging sign,” according to
him. “Water technology in
- Mexico is much developed
. and so share of this knowl-
edge with India is another

and cultural contacts as we common area of interest.

have witnessed at the book
fair, we are trying to expand
people to people contacts and
teurism. Indians are among
first 20 nationalities to visit
Mexico as tourists,” he point-
edbut” e

nd -3

Mexico also shares clean air |
experience with India since
it's a major area of concern
in most Indian cities. Cyber
crime and data theft are
other areas where they look
~ toIndiato share technology
since both governments share
challenge of digital gover-
nance, as a drive to combat
corruption. Although Mexi-
can government is looking
inward to take advantage of
its resources, it continues to
have export oriented vision
as it did in the past,” he
added. SNg
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