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Union Budget reaction 2020 by The ilengal Chamber on 1st February 2020.
Bengal inc hails Union Budget

Kolkata, Feb 1 (JANS) Bengal inc on Saturday hailed the Budget presented by Union Finance
Minister Nirmala Sitharaman, particularly lauding the steps to boost agriculture, rationalise personal
income tax and give fillip to infrastructure. N.H. Bhansali. CEO, Finance, Strategy &amp; Business
Development, and CFO, Emami Limited, called the Budget balanced. "Looking at the current market
scenario. where growth has slowed down, the focus is on stimulating growth rather than fiscal
discipline. Accordingly. the Finance Minister has announced many steps for furtherance of
agriculture, commerce, industry, services and exports. "Withdrawal of DDT and relaxation of FPI
norms are welcome steps to boost investor confidence. This should also result in building consumer
confidence gradually over a.period of time.
4

"Overall, this Budget appears to be balanced with no big immediate impact on the current state of
economy,” said Bhansali. Sanjiv Goenka, Chairman, RP-Sanjiv Goenka Group. said the Finance {
Minister"s resolve to double Indian farmers"” income by 2022 was "courageous”. "Equally encouraging
is her commitment to provide Rs 99,000 crore fgr education. Another courageous step is the

- simplification of the Income Tax Act. Its implications will be clearer only when further details are

available." said Goenka.

He also thanked Sitharaman for the decision to raise the insurance coverage of bank deposits from Rs
1 lakh to Rs 5 lakh and slashing the income tax rates. Harshavardhan Neotia, Chairman, Ambuja
Neotia Group, said that notwithstanding the limited fiscal headroom available, the Finance Minister
has tried to address many of the issues confronting the economy.

"There has been an effort to rationalise personal income tax so as to make some additional money
available in the hands of the common man, with the hope that it would push consumption.” said
Neotia. He also welcomed the announcement of significant mvestments in infrastructure and
agriculture sectors, which in tum had led to relaxing fiscal deficit target. "This is expected to provide
the much-needed investment push to catalyse the economy." said the mdustrialist. He also expressed
happiness over the many references in the Budget speech giving due importance to the role of
entrepreneurs and wealth creators. "This will go a long way towards bridging the perceived trust
deficit between the tax authorities, the government and the business community,” he added.

B.B. Chatterjee, President of The Bengal Chamber, called the Budget "aspirational", focusing
on boosting demand and consumption through tax relief, particularly DDT, spurring
investment through corporate measures and deepening infrastructure and agriculture led
spending. ""Notwithstanding the possible breach of fiscal deficit target while trying to boost
exports, The Bengal Chamber rates the Budggt 6/10," said Chatterjee.
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‘Chambers welcome Budget proposals

STATESMAN NEWS SERVICE
KOLKATA, 1 FEBRUARY

Chambers and industry bod-
ies generally welcomed the
Union Budget presented by
the Union finance minister,
Ms Nirmala Sitharaman,
today.

Inits post-Budget reaction
Indian Chamber of Com-
merce president Mayank
Jalan said: "ICC compliments
Government of India for tak-
ing several budgetary meas-
ures to support Indian econ-
omy during global slow-
down." .

The Budget has tried to take
care of the basic needs of the
economy in terms of higher
allocation to sectors like agri-
culture, horticulture, health,
renewable energy, environ-

ment, infrastructure, etc
which should benefit the
upliftment ofthe poorin the
medium to long term subject
to effective implementation,
he said.

The decision to increase
the insurance for bank
deposits to Rs 5 lakh from Rs
1 lakh will help increase the
trust and faith of general
publicin banks. This should

‘lead to higher funds availability

to the banks, he added.
President of the Bengal
Chamber, Mr B B Chatterjee,
said: "Removal of dividend dis-
tribution tax is a positive
step for the industry which
will boost investments and
consequently help employ-
ment generation.” However,
there were expectations that
long-term capital gain (ITCG)

L Chief Patvom of
. The Bengal Chamber

taxwould be withdrawn in the
Budget for fiscal 2020-21,
which has not happened, he
said.

Mr Sunil Mitra, former
revenue and finance secre-
tary, Government of India, and

BECAE

vl THE BENGAL CHAMBER

dget 2020 - 21 Viewing

it e
¢ uarher
P

chairperson, economic affair
committee of the Bengal
Chamber, raised concerns
over how the government
will fund the huge Budget
deficits for both the current
and the next financial years.

Mr Mitra also raised doubts
over 20 per cent capital expen-
diture growth, which the
Budget s targeting for the next
fiscal. .

Complimenting the Bud-
get, the Merchants' Chamber
of Commerce & Industry
(MCCI) said that the Union
Budget 2020-21 strikes a rea-
sonable balance between
addressing the objective of
inclusivity and laying the
path for a $5-trillion econo-
my by focusing on infra-
structure spending, incen-
tivising affordable housing,
providing growth capital for
PSU banks and signalling
support for sound NBFCs,

"Overall, the MCCI feels the
Budget has sent out positive

vibes to the Industry, and if -

the country can implement

the measures announced in
a time-bound fashion and
maintain fiscal deficit tar-
gets, India can become a $5
trillion economy in the near-
term,” the chamber said.

Mr Ramesh Kumar Sarao-
gi, president of Bharat Cham-
ber of Commerce, said: “The
Central Budget 2020 has cho-
sen to stimulate economic
growth by focusing on devel-
opment in the rural sector,
healthcare and education.
Speedy formulation of the
projects, making available
allocated funds and effective
implementation of the pro-
grammes are, therefore, like-
lytoboostgrowth in some of
the infrastructure linked core
industries and lead to employ-
ment generation."
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Union Budget reaction 2020 by The Bengal Chamber on 1st February 2020.

Bengal inc hails Union Budgét

Kolkata, Feb 1 (IANS) Bengal inc on Saturday hailed the Budget presented by Union Finance
Minister Nirmala Sitharaman, particularly lauding the steps to boost agriculture, rationalise persdnal
income tax and give fillip to infrastructure. N.H. Bhansali. CEQ, Finance, Strategy &amp: Business
Development, and CFO, Emami Limited, called the Budget balanced. "Looking at the current market
scenario, where growth has slowed down. the focus is on stimulating growth rather than fiscal
discipline. Accordingly, the Finance Minister has announced many steps for furtherance of
agriculture, commerce, industry, services and exports. "Withdrawal of DDT and relaxation of FPI
norms are welcome steps to boost investor confidence. This should also result in building consumer
confidence gradually over a period of time.

L

"Overall, this Budget appears to be balanced with no big immediate impact on the current state of
cconomy,” said Bhansali. Sanjiv Goenka, Chairman, RP-Sanjiv Goenka Group. said the Finance
Minister"s resolve to double Indian farmers" income by 2022 was "courageous”. "Equally encouraging
is her commitment to provide Rs 99,000 crore for education. Another courageous step is the
simplification of the Income Tax Act. Its implications will be clearer onlv when further details are

available." said Goenka.

He also thanked Sitharaman for the decision to raise the insurance coverage of bank deposits from Rs
I lakh to Rs 5 lakh and slashing the income tax rates. Harshavardhan Neotia, Chairman, Ambuja
Neotia Group, said that notwithstanding the limited fiscal headroom available. the Finance Minister
has tried to address many of the issues confronting the economy:.

"There has been an effort to rationalise personal income tax so as to make some additional money
available in the hands of the common man, with the hope that it would push consumption.” said
Neotia. He also welcomed the announcement of significant investments in infrastructure and
agriculture sectors, which in turn had led to relaxing fiscal deficit target. "This is expected to provide
the much-needed investment push to catalyse the economy.” said the industrialist He also expressed
happiness over the many references in the Budget speech giving due importance to the role of
entreprencurs and wealth creators. "This will go a long way towards bridging the perceived trust
deficit between the tax authorities, the government and the business community,” he added.

B.B. Chatterjee, President of The Bengal Chamber, called the Budget "aspirational, focusing
on boosting demand and conmsumption through tax relief, particularly DDT, spurring
investment through corporate measures and deepening infrastructure and agriculture led
spending. "Notwithstanding the possible breach of fiscal deficit target while frying to boost
exports, The Bengal Chamber rates the Budgpt 6/10," said Chatterjee.
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Union Budget reaction 2020 by The Bengal Chamber on 1st February 2020.

Bengal inc hails Union Budget

Kolkata, Feb 1 (IANS) Bengal inc on Saturday hailed the Budget presented by Union Finance
Minister Nirmala Sitharaman. particularly lauding the steps to boost agriculture. rationalise personal
income tax and give fillip to infrastructure. N.H. Bhansali, CEO, Finance, Strategy &amp: Busingss
Development. and CFO, Emami Limited. called the Budget balanced. "Looking at the current market
scenario, where growth has slowed down, the focus is on stimulating growth rather than fiscal
discipline. Accordingly. the Finance Minister has announced many steps for furtherance of
agriculture, commerce, industry, services and exports. "Withdrawal of DDT and relaxation of FPI
norms are welcome steps to boost investor confidence. This should also result in building consumer
confidence gradually over a period of time.

"Overall, this Budget appears to be balanced with no big immediate impact on the current state of

economy."” said Bhansali. Sanjiv Goenka, Chairman, RP-Sanjiv Goenka Group. said the Finance

Minister"s resolve to double Indian farmers" income by 2022 was "courageous”. "Equally encouraging

is her commitment to provide Rs 99.000 crore for education. Another courageous step is the

simplification of the Income Tax Act. Its implicatiogs will be clearer only when further details are
- available,"” said Goenka.

He also thanked Sitharaman for the decision to raise the insurance coverage of bank deposits from Rs
| lakh to Rs 5 lakh and slashing the income tax rates. Harshavardhan Neotia, Chairman, Ambuja
Neotia Group. said that notwithstanding the limited fiscal headroom available. the Finance Minister
has tried to address many of the issues confronting the economy.

"There has been an effort to rationalise personal income tax so as to make soni¢ additional money
available in the hands of the common man, with the hope that it would push consumption.” said
Neotia. He also welcomed the announcement of significant investments in infrastructure and
agriculture sectors. which in turn had led to relaxing fiscal deficit target. "This is expected to provide
the much-needed investment push to catalyse the economy," said the industrialist He also expressed
happiness over the many references in the Budget speech giving due importance to the role of
entrepreneurs and wealth creators. "This will go a long way towards bridging the perceived trust
deficit between the tax authorities, the government and the business community,"” he added.

B.B. Chatterjee, President of The Bengal Chamber, called the Budget "aspirational", focusing
on boosting demand and consumption through tax relief, particularly DDT, spurring
investment through corporate measures and deepening infrastructure and agriculture led
spending. "Notwithstanding the possible breach of fiscal deficit target while trving to boost
exports, The Bengal Chamber rates the Budget 6/10," said Chatterjee.
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