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Economy factors standardization
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Form of money Examples Key use-cases

Fiat Money USD, GBP, EUR, CNY  Traditional Financial Services, 
 Credit Cards for Consumer Protection-Linked Use Cases

In-game tokens Robux, Minecraft, Linden dollars  Gaming

Cryptocurrency Bitcoin, Ethereum, Polygon etc.  Virtual lands, 
 NFTs, 
 Gaming, 
 DeFi

Stablecoins USDT, USDC, Dai, BUSD  DeFi, 
 International Payments, 
 Settlement Currency for Trading, 
 Entertainment, 
 Shopping, 
 Tourism

CBDCs e-CNY, e-Naira, Sand Dollar  Domestic Payments, 
 Targeted Subsidies, 
 Public Affairs, 
 Healthcare, 
 Tourism



Tokenomics as we see it…
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*Source: Andy Martin

Tokenomics
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Building Blocks (Metaverse – Blockchain) 

4* Source: Everest Group
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Blockchain & 
its dimensions

* Source: WEF Strategic Alliance
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What is DeFi?
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Transformation of Defi…
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* Source: CBDC

CBDC (Central Bank Digital Currency) – Oligopoly of Global Banking



Defi Ecosystem - A Sample
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Market 
Mechanisms

Market 
Manipulations

Distributed Database
External 

Databases

Other exchanges/Real 
time Data/Other 
Blockchains

Asset Standards

 Native 
Coin/Stable 
Coins

 Fungible Token

 Non-Fungible 
Token

DeFi services

 Exchange/Services
 Lending & Borrowing
 Flash Loans
 Market Making
 Stable Coins/Pegged 

Assets
 Derivatives
 Privacy Mixer
 Portfolio Manager

 Arbitrage

 Liquidation

 Governance

 Security Deposit

 Front Running

 Back Running

 Pump & Dump

 Wash Trading

 Market Cornering

 Bear Raiding



De-Fi Use-cases
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Asset Management Compliance & KYT

Decentralized Autonomous 
Organizations (DAOs)

Data Analytics Derivatives

Infrastructure 
Tooling

Digital Identity Insurance
P2P Lending & 

Borrowing

Prediction Market



Market Drivers 
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 Transparent financial transactions

 Elimination of centralized intermediaries

 Automation through smart contracts

 Payment settlements in real-time

Source: EMERGEN

Major Investments
 Dragonfly Capital - $650 Mn from Tiger Global, Sequoia 

 Huobi Global - $1 Bn for DeFi and Web3 projects

 ConsenSys - $65M from JP Morgan, Mastercard, UBS 

 Siam Commercial Bank - $ 50 Mn

 Synapse Technology Labs - $10 Mn for 200 projects

DeFi - Market Analysis
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