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State gets 70k ‘Bhabishyat
Credit Card’ applications

Meghna Banerjee &

Misha Chakraborty
Kolkata: The state govern-
ment has received over 70,000
applications under the ‘Bha-
bishyat Credit Card’ scheme
launched in the state budget.

Addressing a seminar on
MSMESsorganised by the Beng-
al Chamber of Commerce
(BCC), state MSME secretary
Rajesh Pandey said thatalmost
70% of these 70,000-odd appli-
cations have already been pro-
cessed by different banks.

According to Pandey, two

lakh youth will get credit cards
under this scheme every year.
“Our target is to issue 10 lakh
cards in the next five years.”
As per the scheme, people
under the age group of 1845
will get up to Rs 5 lakh for set-
ting up their own businesses.
The Credit Guarantee Trust
Fundformicroand small firms
will offer 85% guarantee for the
credit card and state would of-
fer the rest 15%. “Apart from
this, the state will give Rs 25,000
assubsidy,” headded. The state
has over 90lakh MSME units.
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MSMEs
apply for
credit card

A STAFF REPORTER

Calcutta: Lenders in Bengal
have received close to 70,000
applications under the Bhav-
ishyat Credit Card scheme
announced by the state govern-
ment in the budget in Febru-
ary. The scheme, which offersa
15 per cent credit guarantee by
the state and a 85 per cent guar-
antee under Credit Guarantee
Trust for SMEs, has come into
effect from April 1.

The state budget said in-
dividuals in the age group of
18-45 would be provided a loan
of up to Rs 5lakh under the
scheme through banks for set-
ting up MSME units. The state
government will provide sub-
sidies up to 10 per cent of the
project cost with a maximum
cap of Rs 25,000 along with the
guarantee of 15 per cent.

The government has al-
located Rs 350 crore in the
budget for the scheme. “So
far in the last three months,
close to 70,000 cases have
been received and banks have
processed close to a third of
them and [ am sure we would
be able to achieve our target,”
said Rajesh Pandey, principal
secretary, MSME and tex-
tile, Bengal, on Tuesday at an
event organised by the Bengal
Chamber of Commerce.
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‘MSMES formthebackbone of Indianeconomy’

per cent of export from India
comes from MSMEs, thereby
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the nation’s GDP.
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Micro, Small and Medium
Enterprises (MSMEs),
through business innova-
tions, have made a sub-
stantial contribution to the
growth of entrepreneurial
efforts. The MSMEs in India
are playing a crucial role by,
among other things, indus-
trialising rural and back-
ward areas, reducing region-
alimbalances, and ensuring
amore equitable distribution
of national income and
wealth. They also provide
significant employment
opportunities at compara-
tively lower capital costs
than large industries. As per
reports, India has 0.3 crore
units of MSMEs in India.
West Bengal ranks secondin
the state-wise number of
enterprises.

The Bengal Chamber of
Commerce and Industry, on
the occasion of World MSME
Day, held a conclave focus-
ing on vendor empower-
ment and capacity-build-
ing The panellists focused on
the ways to connect MSMEs
to large manufacturers for dif-
ferentsectors, bank finance
and credit assistance, and
challenges that persistinclud-
inglimited access to finance,
infrastructure bottlenecks,
skill gaps, low adoption of
advanced technology and
logistical limitations for last-
mile deliveries. The pro-
gramme aimed to connect
250+ MSMEs tolargeindus-
tries for developing newven-

dor customerrelationships.

Formany MSMEs, access
to adequate financing poses
a considerable challenge,
said Rajendra Kumar Saboo,
executive director of UCO
Bank. Initiatives to empow-
er vendors may concentrate
on expanding access to for-
mal financial services by
offering loans without col-
lateral, facilitating credit
guarantees, and encouraging
financial literacyamong mer-
chants. This helps them to
make investments in their
companies, modernise their
technology, and increase
production.

“The symbiotic relation-
ship between MSMEs and us
has to be nurtured. We see
MSMEs as stable supporters
inour business. They simplify
the manufacturing process”,
said Salim G Purushothaman,
chairman and managing
director of Braithwaite & Co
Ltd. Capacity-building pro-

grams should emphasise skill
development to enhance the
capabilities of vend ors. With
a vision to gain the trust of
the people and prepare
MSME:s to be capable, Braith-
waite offers training pro-
grams, whereby 3-4 seatsare
allocated to MSME partners
free of cost. “We envision a
sustainable niche positionin
the supply chain of our cus-
tomers”, added
Purushothaman.

Focusing on the chal-
lenges faced by MSMEs,
Indrajit Mookerjee, vice chair-
man of Texmaco Rail & Engi-
neering Ltd., said that the
dearth of updated technol-
ogyand poor work environ-
ment, leading to inferior
hygiene, can halt the con-
tinued progress and flour-
ishing of such enterprises.
Adherence to safety, social
norms and sustainability in
reference to climate change
is a prerequisite for MSMEs

‘MSMESs formthebackbone
ofiIndianeconomy’

as40percentof exportfrom
India comes from MSMEs,
thereby accounting for 30
percentof thenation’s GDP
Speakingon the schemes
provided to MSMEs by the
West Bengal government,
Rajesh Pandey, principal
secretary, MSME and Tex-
tile, govt of West Bengal,
highlighted the Banglashree
flagship scheme. The Ban-
glashree scheme extends
fiscal incentives to encour-
age entrepreneurs to set
up MSMEs with a view to
focusing on the balanced
development of MSMEs.
Talking about approved
industrial parks, Pandey
said that the Scheme for
Approved Industrial Parks
(SAIP) aims to encourage
private sector development
of industrial parks on their
land and provide space for
MSMEs. He also said that the
West Bengal Textile Incen-
tive Scheme provides fiscal
benefit to the entire value
chain of the textile sectorof
the state by maximisingthe
utilisation of resources, cre-
ating new jobsand expand-
ing the operational area.
“MSMEs need to harness the
power of digital tools, e-com-
merce platforms, and online
marketing to reach new
markets, connectwith cus-
tomers, and streamline their
operations. Itis essential that
we provide the necessary
infrastructure, digital lit-
eracy programs, and sup-
portive policies to facili-
tate their digital transfor-
mation,” added Pandey.
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As many as 70K
applications

received since April 1

OUR CORRESPONDENT

KOLKATA: The Mamata
Banerjee government has got
an overwhelming response to
its newly launched West Ben-
gal Bhabishyat Credit Card
Scheme (WBBCCS) having
already received 70,000 appli-
cations since its inception on
April L.

The state government is
also working on formulating
a new 'start-up policy’ for sup-
porting innovations.

“We have signed an MoU
with Credit Guarantee Trust
Fund for Micro and Small
Enterprises (CGTMSE)
through which the latter has
committed to providing credit
guarantee coverage to the
extent of 85 per cent under
WBBCCS. The balance of 15
per cent is guaranteed by the
state government. A couple
of banks have already come
on board. We have received
70,000 applications and around
13,000 have already been pro-
visioned by the banks. So, we
are hopeful to achieve our tar-
get of reaching out to 2 lakh
MSMEs by the end of the ongo-
ing financial year," Rajesh Pan-
dey, Principal Secretary of state
MSME & Textiles department
said while addressing a con-
clave organised by the Bengal
Chamber of Commerce and
Industry to commemorate the
occasion of World MSME Day.

Applications in connection
with the scheme were received
in the last edition of Duare

Sarkar which started on April
1 and continued for about a
month.

Under the WBBCCS, eligi-
ble applicants can take a busi-
ness loan of up to Rs 5 lakh to
start a business. Seed money
of up to Rs 25,000 will be pro-
vided by the government. The
scheme was announced by the
state government in the state
Budget for the 2023-24 fiscal.
The target of coverage is 2 lakh
youth per year.

Bengal has achieved over Rs
1,20,000 crore in credit lending
from banks to the MSMEs in
the 2022-23 fiscal. The target
to be fixed this year is expected
to be Rs 1,40,000 crore. Credit
lending to the MSME sector in
Bengal assumes significance
with access to finance being a
major challenge to the MSME
sector. Two months back Niti
Aayog had mentioned that the
credit gap to MSME has been
to the tune of Rs 24 lakh crore.

“We are coming up with a
new start-up policy for encour-
aging innovations. Discussions
are being held with differ-
ent stakeholders that include
STEP (Science and Technol-
ogy Entrepreneurs’ Park) of
IIT Kharagpur, Jadavpur Uni-
versity, IIM Kolkata and state
government  departments
like Information Technology,
Finance etc for developing such
a policy," Pandey said.

The state government had
a start-up policy (2013-2018)
but it needs to be amended
with time.
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World MSME Day was celebrated by The Bengal Chamber of

Commerce and Industry. The Conclave and Exhibition was

inaugurated by Rajesh Pandey, Principal Secretary, MSME & Textile

| Department. The Conclave was attended by industry leaders,

~ banks, insurance companies, DRDO and PSUs. From (L-R):TN

Jha, Regional Head, Group Schemes, LIC of India; Sanjay Behera,

| Chairperson, Manufacturing and MSME Committee of The Bengal

| Chamber; Chief Sales Manager, Tata Steel; Rajesh Pandey, 1AS,

fi‘lijgl Secretary, MSME & Textile, Government of West Bengal;
Chakraborty, President; BCC&1 & MD &CEO, Exide Industries

d f’é‘gdljd Kumar Subod, Executive Director, UCO Bank; Salim G.

: ﬂg'qm“"' C&MD, B‘ruifhvguite & Co. Ltd; Indrajit Mookerjee,

an, Texmaco Rail & Engineering Ltd & Arjun Kumar,
Director, Scientist ‘F, TDF, DRDO HQ.
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West Bengal government to roll out a start-up
policy soon

Updated - June 27, 2023 at 04:35 PM.

The State government is in talks with various stakeholders and is hopeful of coming up with a start-up policy
soon

Woest Bengal government is looking to come up with a start-up policy to facilitate the
growth and development of the start-up ecosystem in the State.

According to Rajesh Pandey, Principal Secretary, MSME and Textiles, West Bengal, the
State government is in talks with various stakeholders and is hopeful of coming up
with a start-up policy socon.

“West Bengal had a start-up policy between 2013 and 2018. But that has lapsed and so
we are working on coming up with a new policy and are in talks with stakeholders for
the same,” Pandey told newspersons on the sidelines of an event organised by The
Bengal Chamber of Commerce and Industry on the occasion of World MSME Day here
on Tuesday.
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Kolkata: The Mamata Banerjee governmeni has got an overwhelming response to its newly
launched West Bengal Bhabishyat Credit Card Scheme (WBBCCS) having already received
70,000 applications since its inception on April 1.

The state government is also working on formulating a new ‘start-up policy’ for supporting
innovations.

“We have signed an MoU with Credit Guarantee Trust Fund for Micro and Small Enterprises
(CGTMSE) through which the latter has committed to providing credit guarantee coverage to
the extent of 85 per cent under WBBCCS. The balance of 15 per cent is guaranteed by the
state government. A couple of banks have already come on board. We have received 70,000
applications and around 13,000 have already been provisioned by the banks. So, we are
hopeful to achieve our target of reaching out to 2 lakh MSMEs by the end of the ongoing
financial year" Rajesh Pandey, Principal Secretary of state MSME & Textiles department said
while addressing a conclave organised by the Bengal Chamber of Commerce and Industry to
commemorate the occasion of World MSME Day.
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